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TO OUR SHAREHOLDERS:

N e T e el w

With pleasure we give you a synopsis of the regular annual statement,
which will be ready early next month, showing your Association to be in a
growing and healthy condition. Compared with 1918, when we had 18,265
shares in force, which grew to 20,005 in 1919, while today we have 26,042
thares in force.

In 1918 We Made $140,884.00 in Loans
In 1919 We Made $223,524.00 in Loans

In 1920 We Made $556,572.00 in Loans

In 1918 we owned $26,770.00 in real estate, which we were forced to
acquire. Today we do not own any, and have not a bad loan on our books.
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The year 1920 was the most prosperous year vour Association ever

B had. as the following figures show: Our expenses in 1918 (that is, office ex-
B the Th e Bl pense, interest on borrowed money, etc., less the money taken in for fees. fines
4 y r e g and transfer fees) was $6,372.03. The same thing in 1919 was reduced to
$5.916.30; and this year our expenses from above items were only $431.95,
4 : . : 3
/ L There is a great demand for money. and we have quite a number of
i, Hammond Stores. applications for Ioagns. A new series is just being opened and we would like
1 to make this our banner year. May we have your help to make the “"Home"
: the biggest Building Loan Association in Northern Indiana? You can safely

assure - * “ands that there is no safer an institution anywhere,

Compliments of the season,

M. ROTHSCHILD,

President.

E. C. MINAS CO.
THE LION STORE
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